
Progress Software Comments on Withdrawal of Starboard Nominees

May 7, 2012

BEDFORD, Mass.--(BUSINESS WIRE)-- Progress Software Corporation (NASDAQ: PRGS) announced today that it is in receipt of a letter from
Starboard Value and Opportunity Master Fund Ltd. ("Starboard") notifying the Company that Starboard is withdrawing its slate of nominees for election
to Progress' Board of Directors at the upcoming 2012 Annual Meeting of Shareholders.

The Company issued the following statement:

"Progress' Board of Directors and management team are dedicated to building value for all shareholders through the implementation of our new
strategic plan, which we announced on April 25, 2012. This plan represents a significant strategic shift for Progress that we are confident will
fundamentally reposition the Company and drive growth, increase profitability and enhance shareholder value. We are especially pleased that
our shareholders, including Starboard, support our strategic plan."

"Starboard's withdrawal of its nominees demonstrates its support of our strategic plan and confidence in our Board to help oversee its execution.
We appreciate the positive and constructive feedback and valuable insights we received from Starboard and our other shareholders. We look
forward to focusing exclusively on executing our plan to drive growth and enhance our operating margins for the benefit of all Progress
shareholders."

As a result of Starboard's withdrawal of its candidates, any shareholders who previously voted the White Starboard proxy are urged to vote the
Company's GOLD card to ensure their shares are cast for the Progress director candidates as well as all other proposals to be considered at the
Annual Meeting.

The Company reminds shareholders to vote the GOLD proxy card today by telephone, by Internet or by signing, dating and returning the GOLD proxy
card. Progress shareholders with questions about how to vote their shares should contact the Company's proxy solicitor, MacKenzie Partners, toll-free
at (800) 322−2885.

Progress' 2012 Annual Meeting of Shareholders will be held on May 31, 2012.

About Progress Software Corporation

Progress Software Corporation (NASDAQ: PRGS) is a global software company that simplifies the development, deployment and management of
business applications on-premise or on any Cloud, on any platform and on any device with minimal IT complexity and low total cost of ownership.
Progress Software can be reached at www.progress.com or 1-781-280-4000.

Forward-Looking Statements

This press release contains statements that are "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Progress has identified some of these forward-looking statements
with words like "believe," "may," "could," "would," "might," "should," "expect," "intend," "plan," "target," "anticipate" and "continue," the negative of these
words, other terms of similar meaning or the use of future dates. Forward-looking statements in this press release include, but are not limited to,
statements regarding Progress's strategic plan and the expected timing for completion; the components of that plan including operational
restructuring, product divestitures and return of capital to shareholders; acquisitions; future revenue growth, operating margin and cost savings;
product development, strategic partnering and marketing initiatives; the growth rates of certain markets; and other statements regarding the future
operation, direction and success of Progress's business. There are a number of factors that could cause actual results or future events to differ
materially from those anticipated by the forward-looking statements, including, without limitation: (1) Progress's ability to realize the expected benefits
and cost savings from its strategic plan; (2) market acceptance of Progress's strategic plan and product development initiatives; (3) disruption caused
by implementation of the strategic plan and related restructuring and divestitures on relationships with employees, customers, vendors and other
business partners; (4) pricing pressures and the competitive environment in the software industry and Platform-as-a-Service market; (5) Progress's
ability to complete the proposed product divestitures in a timely manner, at favorable prices or at all; (6) Progress's ability to make technology
acquisitions and to realize the expected benefits and anticipated synergies from such acquisitions; (7) the continuing weakness in the U.S. and
international economies, which could result in fewer sales of Progress's products and/or delays in the implementation of Progress's strategic plan and
may otherwise harm Progress's business; (8) business and consumer use of the Internet and the continuing adoption of Cloud technologies; (9) the
receipt and shipment of new orders; (10) Progress's ability to expand its relationships with channel partners and to manage the interaction of channel
partners with its direct sales force; (11) the timely release of enhancements to Progress's products and customer acceptance of new products; (12) the
positioning of Progress's products in its existing and new markets; (13) variations in the demand for professional services and technical support; (14)
Progress's ability to penetrate international markets and manage its international operations; and (15) changes in exchange rates. For further
information regarding risks and uncertainties associated with Progress's business, please refer to Progress's filings with the Securities and Exchange
Commission, including its Annual Report on Form 10-K for the fiscal year ended November 30, 2011, as amended, and Quarterly Report on Form
10-Q for the fiscal quarter ended February 29, 2012. Progress undertakes no obligation to update any forward-looking statements, which speak only
as of the date of this press release.

Important Shareholder Information

Progress will hold its 2012 Annual Meeting of Shareholders on May 31, 2012. Progress has filed with the Securities and Exchange Commission and
mailed to its shareholders a definitive proxy statement in connection with the Annual Meeting. The proxy statement contains important information
about Progress, the Annual Meeting and related matters.

INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE PROXY STATEMENT AND ANY OTHER RELEVANT SOLICITATION

http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fweb.progress.com%3Fcmpid%3Dpom&esheet=50267089&lan=en-US&anchor=Progress+Software+Corporation&index=1&md5=8315d741e66974ed80ef562419371a54
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fweb.progress.com%2Findex.html&esheet=50267089&lan=en-US&anchor=www.progress.com&index=2&md5=02c4dafea88e79ea5b44e0f3aa60dfae


MATERIALS WHEN THEY BECOME AVAILABLE BECAUSE THESE DOCUMENTS CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION.

The proxy statement and other relevant solicitation materials (when they become available), and any and all documents filed by Progress with the
SEC, may be obtained by investors and security holders free of charge at the SEC's web site at www.sec.gov. In addition, Progress's filings with the
SEC, including the proxy statement and other relevant solicitation materials (when they become available), may be obtained, without charge, from
Progress by directing a request to Progress at 14 Oak Park, Bedford, Massachusetts 01730, c/o Corporate Secretary.

Progress and its directors and executive officers may be deemed to be participants in the solicitation of proxies from the shareholders of Progress in
connection with the Annual Meeting. Information regarding Progress's directors and executive officers is contained in Progress's annual report on
Form 10-K filed with the SEC on January 30, 2012, as amended, and definitive proxy statement filed with the SEC on April 20, 2012.

Progress Software Corporation
Investor Relations Contact:
Tom Barth, 781-280-4135
tobarth@progress.com
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John Stewart, 781-280-4101
jstewart@progress.com
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