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September 27, 2021

Celebrating 40 years in business and 30 years since listing on the Nasdaq, the company looks to the future with a renewed customer commitment,
strategic growth mindset and unparalleled product leadership

BEDFORD, Mass., Sept. 27, 2021 (GLOBE NEWSWIRE) -- Progress (NASDAQ: PRGS), the leading provider of products to develop, deploy and
manage high-impact applications, announced that CEO Yogesh Gupta will ring the opening bell at the Nasdaq today at 9:30 a.m. ET. Gupta will be
joined on the bell podium by members of the Progress leadership team to commemorate Progress’ 40th anniversary and 30th anniversary of being
listed on the Nasdaq. The event will be broadcast from the Nasdaq MarketSite in Times Square and live streamed here.

“Four decades ago, four visionaries came together to create a better way to build applications by serving the unique needs of application developers.
What has made Progress stand the test of time is our deep commitment to our customers, partners and employees who together, are the force behind
our vision to propel business forward in a technology-driven world,” said Yogesh Gupta, CEO, Progress. “The durability of our business and our
long-standing position as a market leader is a testament to the determination of our people to deliver faster cycles of innovation that help our
customers, partners and communities to achieve their goals. We thank them all for the ongoing support. Progress is built around you, and it has been
our privilege to support you for 40 years.”

Our Longstanding Commitment to Our Customers
Originally known as Data Language Corporation (DLC), Progress was founded in 1981 and led by founding CEO, Joseph Alsop, as an early pioneer of
tools for application development and deployment. By the end of the decade, DLC was renamed Progress Software, expanded operations into Europe
and quadrupled sales to more than $25 million. In 1991, Progress went public on the Nasdaq (PRGS) and since then, has grown into a global brand,
evolving into an experienced, trusted provider that enables businesses to excel with confidence. ​

“It’s amazing that after 30-plus years of working with Progress, after our business has changed so much, that we still gain a significant advantage by
using Progress technology. Happy anniversary, Progress,” said Mike Liewehr, Founder & CEO, Akioma Software.

Total Growth Strategy
Progress is committed to a total growth strategy led by acquisition, adding businesses to its portfolio with complementary products, recurring
revenue and loyal customer bases that will ensure revenue growth and cash flow to drive meaningful shareholder value. Ultimately, Progress seeks to
double the size of its business in five years, providing tremendous opportunities for employees, customers, partners and shareholders alike.   

Product Leadership
With a focus on engaging experiences delivered easily, reliably and securely, on-premises and in the cloud, Progress has continuously evolved its
product portfolio to put the needs of its customers first through innovation, energized by significant R&D investments and thoughtful acquisitions.
Progress has relentlessly delivered on its mission to be the trusted provider of the best products to develop, deploy and manage high-impact
applications and will continue to enhance that effort by expanding its portfolio of market-leading products in DevOps, Application Development, Data
Connectivity and Digital Experience by extending into key markets important to its customers’ future success.

Committed to Being a Good Corporate Citizen
“Progress is an active and vital member of the Massachusetts tech community, and it has been a pleasure to work with CEO and MassTLC Board
Member, Yogesh Gupta, and his team for many years,” said Tom Hopcroft, President & CEO, Massachusetts Technology Leadership Council
(MassTLC). “The Massachusetts tech ecosystem is a better place for the work Progress has done to provide leadership, great careers, and

educational opportunities, and we look forward to what the future will bring. Happy 40th anniversary, Progress!”

Progress encourages contributions to the community and to social and environmental causes, embracing inclusion and diversity as a key tenet of its
business. Through corporate initiatives such as the Women in STEM scholarship series, the over quarter million dollars donated in the last year, its
commitment to social justice, and its work with MassTLC and the Tech Compact for Social Justice, Progress continues to honor its community
because people power Progress.

Additional Resources

Follow Progress on Twitter, Facebook and LinkedIn
Read the Progress blog

About Progress
Progress (NASDAQ: PRGS) provides the best products to develop, deploy and manage high-impact business applications. Our comprehensive
product stack is designed to make technology teams more productive, and we have a deep commitment to the developer community, both open
source and commercial alike. With Progress, organizations can accelerate the creation and delivery of strategic business applications, automate the
process by which apps are configured, deployed and scaled, and make critical data and content more accessible and secure - leading to competitive
differentiation and business success. Over 1,700 independent software vendors, 100,000+ enterprise customers, and a three-million-strong developer
community rely on Progress to power their applications. Learn about Progress at www.progress.com or +1-800-477-6473.

Progress is a trademark or registered trademark of Progress Software Corporation and/or one of its subsidiaries or affiliates in the US and other
countries. Any other trademarks contained herein are the property of their respective owners.
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