
Progress Announces Second Annual Akanksha Scholarship for Women in STEM in India

August 16, 2022

Designed to empower the next generation of women leaders in STEM, the application process is now open through August 22, 2022

BURLINGTON, Mass., Aug. 16, 2022 (GLOBE NEWSWIRE) -- Progress, the trusted provider of infrastructure software, today announced that
applications are open for the 2022 Progress Software Akanksha Scholarship for Women in STEM in India. Details about the scholarship can be
viewed here.

Established in 2021, the Akanksha Scholarship is a four-year, renewable scholarship of up to INR 160,000 ($2,000) annually to cover tuition, fees and
educational expenses. Eligible candidates are women, or those who identify as women, who reside in India and are pursuing an undergraduate
degree in computer science, computer information systems, software engineering and/or IT.

Scholarship recipients will be chosen based on academic achievement; interest and experience in computer science, computer information systems,
software engineering and/or IT; and personal attributes exemplifying courage, conscientiousness, resilience and excellence. The 2021 Akanksha
Scholarship was awarded to Akhila Karanam, a student at Keshav Memorial Institute of Technology, Hyderabad, India.

"At Progress, we understand the value of diversity of thought, and we consider it our duty to open new opportunities to underrepresented people who
want a career in computer science, software engineering, IT or computer information systems,” said Yogesh Gupta, CEO, Progress. “In its second
year, the Akanksha Scholarship for Women in STEM was created to empower deserving women in India who have a passion for technology, and we
look forward to selecting this year’s recipient.”

Akanksha (origin: Sanskrit) translates to Aspire, which is a state of mind and spirit to seek progress and accomplish challenges with grit. Progress
established the Akanksha Scholarship in 2021 to expand its impact in the communities in which its employees live and work. With a large employee
population in India, establishing a STEM scholarship for women became a priority for the organization.

Employee diversity spurs innovation. To advance this ideal, our company established the Progress Women in STEM Scholarship series to increase
the global representation of women in the fields of computer science, software engineering, IT and/or computer information systems. We offer three
distinct scholarship programs: The Mary Székely Scholarship for Women in STEM (US), the Women in Tech Scholarship (Bulgaria) and the Akanksha
Scholarship for Women in STEM (India).

Completed applications are due August 22, 2022 by 5:00pm IST. The selected recipient will be notified in September and a public announcement will
follow. To submit an application, click here.

About Progress
Dedicated to propelling business forward in a technology-driven world, Progress (Nasdaq: PRGS) helps businesses drive faster cycles of innovation,
fuel momentum and accelerate their path to success. As the trusted provider of the best products to develop, deploy and manage high-impact
applications, Progress enables customers to develop the applications and experiences they need, deploy where and how they want and manage it all
safely and securely. Hundreds of thousands of enterprises, including 1,700 software companies and 3.5 million developers, depend on Progress to
achieve their goals—with confidence. Learn more at www.progress.com and follow us on LinkedIn, YouTube, Twitter, Facebook and Instagram.

Progress is a trademark or registered trademark of Progress Software Corporation and/or its subsidiaries or affiliates in the U.S. and other countries.
Any other names contained herein may be trademarks of their respective owners.
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