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Item 7.01 Regulation FD Disclosure.

On March 10, 2023, the California Department of Financial Protection and Innovation took possession of Silicon Valley Bank, N.A. (“SVB”) and
the Federal Deposit Insurance Corporation was appointed as receiver. Progress Software Corporation (the “Company”) currently does not maintain any
cash deposits or operating accounts with SVB. While SVB is one of the lenders under the Company’s Third Amended and Restated Credit Agreement,
SVB has no outstanding funding obligations to the Company. In addition, although the Company has previously purchased certain fixed-income securities
through SVB, such securities are held by U.S. Bank as custodian. Therefore, the Company currently believes that the liquidity concerns at SVB will not
cause any disruption to our business, operations, access to capital or liquidity, or lead to any material loss exposure.

On March 12, 2023, the New York Department of Financial Services took possession of Signature Bridge Bank, N.A. and the Federal Deposit
Insurance Corporation was appointed as receiver. The Company currently does not have any relationships with Signature Bridge Bank, N.A.

The information contained in this Item 7.01 is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section. The information in this Item 7.01 shall not
be incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific
reference in such filing.

Note Regarding Forward-Looking Statements

This periodic report on Form 8-K contains statements that are “forward-looking statements” within the meaning of Section 27A of the Securities
Act, and Section 21E of the Exchange Act. The Company cautions you that statements included in this report that are not a description of historical facts
are forward-looking statements, including statements regarding any disruption to our business operations or material loss exposure. The inclusion of
forward-looking statements should not be regarded as a representation by the Company that any of these results will be achieved. Actual results may differ
from those set forth in this report due to the risks and uncertainties associated with liquidity concerns, as well as risks and uncertainties inherent in the
Company’s business, including those described in the Company’s Annual Report on Form 10-K for the fiscal year ended November 30, 2022 and other
filings with the Securities Exchange Commission. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as
of the date hereof, and the Company undertakes no obligation to revise or update this report to reflect events or circumstances after the date hereof. All
forward-looking statements are qualified in their entirety by this cautionary statement. This caution is made under the safe harbor provisions of Section 21E
of the Private Securities Litigation Reform Act of 1995.
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