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Item 2.02 Results of Operations and Financial Condition

Progress Software Corporation (“Progress” or the “Company”) expects revenue and earnings per share for its fiscal quarter ended February 28, 2022, to
exceed the high end of its guidance range announced on January 18, 2022. Final results for the quarter will not be available until the Company’s normal
quarter-end review procedures are completed. Progress expects to report its final fiscal quarter results on March 29, 2022.

The information contained in this Item 2.02 shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, or otherwise subject to the liabilities of that Section or Sections 11 and 12(a)(2) of the Securities Act of 1933, as amended. The information
contained in this Item 2.02 shall not be incorporated by reference into any filing with the U.S. Securities and Exchange Commission made by the Company,
whether made before or after the date hereof, regardless of any general incorporation language in such filing.

Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory Arrangements of
Certain Officers

On March 5, 2022, Gary Quinn, Executive Vice President, Sales and Sales Operations, Enterprise Application Experience, informed Progress of his
decision to resign from the Company, effective as of April 8, 2022, to pursue other interests. Mr. Quinn’s resignation is not due to any disagreement with
Progress or any matters relating to the Company’s operations or financial performance.
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